
















































































































































































Resolution # 761
Approving BCS Automotive Loan and Authorizing the President and
Executive Secretary to Execute Loan Documents

WHEREAS, the Authority administers a Revolving Loan Fund (the “Loan
Program”) for the purpose of encouraging business growth and/or expansion projects
for local companies; and

WHEREAS, Recipient operates BCS Automotive Interface Solutions US, LLC, a
tier one supplier to the automotive industry, and has applied to the Authority for a
Revolving Loan in the amount of One Hundred Thousand and 00/100 Dollars
($100,000.00) (the “Loan”) to assist with an expansion program into new market sectors
(the “Project”); and

WHEREAS, Recipient is the owner of the subject property upon which the
Project will occur located at 5752 Industrial Park Road, Winona, MN 55987, PID No.
32.320.0360, (the “Property”); and

WHEREAS, the Port Authority has determined that the Recipient’s loan
application is consistent with the intent of its Loan Program and has agreed to make a

loan in the principal amount of One Hundred Thousand and 00/100 Dollars
($100,000.00); and

WHEREAS, a portion of the above-mentioned loan amount, Fifty Thousand and
00/100 Dollars ($50,000.00), may be forgivable if certain job and wage goals are met.

NOW, THEREFORE, BE IT RESOLVED by the Port Authority of Winona,
Minnesota:

1. The Port Authority of Winona approves a Port Revolving Loan as outlined
above to BCS Automotive Interface Solutions US, LLC.

2. The Port Authorizes President Mike Cichanowski and Executive Secretary
Stephen T. Sarvi to execute of the General Obligation Bond Grant Agreement
with the State of Minnesota to enable the receipt of the awarded funding.

Passed and adopted by the Port Authority of Winona at a meeting thereof held this 14th
day of May, 2020.

Mike Cichanowski
President
Attest:

Stephen T. Sarvi
Executive Secretary







